MEETING NUMBER 3170 


TRUSTEES PRESENT 

SHAWN BATTLE 
MARK DIAZ 
JOSEPH ENGLISH 
MATTHEW GNATEK 
ANGELA R. JAMES 
MEGAN S. MOSLIMANI 
JOHN NAGLICK 
JEFFREY PEGG 
PORTIA ROBERSON 
JOHNSERDA 
GREGORY TROZAK 
JOHN G. TUCKER 

TRUSTEES EXCUSED 

BRENDA JONES 
CHRISTA MCLELLAN 
SEAN P. NEARY 
STEVEN WATSON 


TRUSTEES ABSENT 
NONE 

STAFF PRESENT 

DAVID CETLINSKI 
RYAN C. BIGELOW 
RONALD A. KING 
JANET S. LENEAR 

STAFF EXCUSED 

CYNTHIA A. THOMAS 

STAFF ABSENT 


JOURNAL OF PROCEEDINGS 

BOARD OF TRUSTEES OF THE POLICE AND FIRE RETIREMENT SYSTEM 
OF THE CITY OF DETROIT 

HELD THURSDAY, NOVEMBER 16, 2017 

9:00 A.M. 

IN THE CONFERENCE ROOM OF THE RETIREMENT SYSTEMS 
500 WOODWARD AVENUE, SUITE 3000, DETROIT, MICHIGAN 48226 


EX/OFFICIO TRUSTEE/FIRE PREVENTION CHIEF/MAYOR’S DESIGNEE 
ELECTED TRUSTEE/POLICE 
ELECTED TRUSTEE/FIRE 
ELECTED TRUSTEE/POLICE 

EX/OFFICIO RETIRANT TRUSTEE/POLICE/MAYOR’S DESIGNEE 
EX/OFFICIO TRUSTEE/CORPORATION COUNSEL’S ALTERNATE 
EX/OFFICIO TRUSTEE/FINANCE DIRECTOR 
ELECTED TRUSTEE/FIRE/VICE CHAIRMAN 
EX/OFFICIO TRUSTEE/MAYOR’S ALTERNATE 
ELECTED TRUSTEE/POLICE/CHAIRMAN 
ELECTED RETIRANT TRUSTEE/POLICE 
ELECTED RETIRANT TRUSTEE/FIRE 


EX/OFFICIO TRUSTEE/CITY COUNCIL PRESIDENT 
EX/OFFICIO TRUSTEE/TREASURER 
ELECTED TRUSTEE/FIRE 

EX/OFFICIO TRUSTEE/DIRECTOR OF SPECIAL PROJECTS-OFFICE OF CHIEF 
FINANCIAL OFFICER/BUDGET DIRECTOR’S DESIGNEE 


EXECUTIVE DIRECTOR 
CHIEF INVESTMENT OFFICER 
GENERAL COUNSEL 
RECORDING SECRETARY 


CONSULTING DIRECTOR 


NONE 
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CHAIRMAN 

JOHN SERDA 

VICE CHAIRMAN 

JEFFREY PEGG 

FOLLOWING A VERBAL ROLL CALL, CHAIRMAN SERDA CALLED THE MEETING TO 
0RDERAT9:15 A.M. 

NOVEMBER 16, 2017 AGENDA APPROVAL 

BY TRUSTEE GNATEK - SUPPORTED BY TRUSTEE TUCKER 


RESOLVED, THAT TODAY’S NOVEMRER 16, 2017 AGENDA BE APPROVED AS 
PREPARED AND SUBMITTED BY THE BOARD’S RECORDING SECRETARY: 

YEAS - TRUSTEES BATTLE, DIAZ, ENGLISH, GNATEK, NAGLICK, TROZAK, TUCKER 
AND CHAIRMAN SERDA-8 

NAYS-NONE 

HYBRID APPLICATIONS 


BY TRUSTEE GNATEK - SUPPORTED BY TRUSTEE DIAZ 


RESOLVED, THAT THE HYRRID APPLICATIONS WHICH ARE OUTLINED BELOW BE 
APPROVED: 


HYBRID APPLICATIONS 


NAME-TITLE-DEPARTMENT: 
RETIREMENT TYPE-PLAN: 

SERVICE CREDIT-EFFECTIVE DATE: 

NAME-TITLE-DEPARTMENT: 
RETIREMENT TYPE-PLAN: 

SERVICE CREDIT-EFFECTIVE DATE: 


DENA ALLEN - SERGEANT - POLICE 
HYBRID SERVICE-2014 PLAN 
03 04 00- 10 27 17 

MILES BOOKER - OFFICER - POLICE 
HYBRID SERVICE-2014 PLAN 
00 11 00-06 12 15 
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HYBRID APPLICATIONS - CONTINUED 

YEAS - TRUSTEES BATTLE, DIAZ, ENGLISH, GNATEK, NAGLICK, TROZAK, TUCKER 
AND CHAIRMAN SERDA-8 

NAYS-NONE 

DROP APPLICATIONS 

BY TRUSTEE GNATEK - SUPPORTED BY TRUSTEE DIAZ 


RESOLVED, THAT THE DROP APPLICATIONS WHICH ARE REFERENCED BELOW 
BE APPROVED: 


DROP APPLICATIONS 


NAME-TITLE-DEPARTMENT: 
RETIREMENT TYPE-PLAN: 

SERVICE CREDIT-EFFECTIVE DATE: 

NAME-TITLE-DEPARTMENT: 
RETIREMENT TYPE-PLAN: 

SERVICE CREDIT-EFFECTIVE DATE: 

NAME-TITLE-DEPARTMENT: 
RETIREMENT TYPE-PLAN: 

SERVICE CREDIT-EFFECTIVE DATE: 

NAME-TITLE-DEPARTMENT: 
RETIREMENT TYPE-PLAN: 

SERVICE CREDIT-EFFECTIVE DATE: 

NAME-TITLE-DEPARTMENT: 
RETIREMENT TYPE-PLAN: 

SERVICE CREDIT-EFFECTIVE DATE: 

NAME-TITLE-DEPARTMENT: 
RETIREMENT TYPE-PLAN: 

SERVICE CREDIT-EFFECTIVE DATE: 


TREVA EATON - OFFICER - POLICE 
DROP-NEW 
1709 01 - 10 19 17 

FELICIA EVANS - OFFICER - POLICE 
DROP-NEW 
1608 18- 10 18 17 

MICHAEL CROSBY - OFFICER - POLICE 
DROP-NEW 
1608 18- 10 19 17 

PATRICIA HIGGINS - OFFICER - POLICE 
DROP - NEW 
1608 18- 10 18 17 

HASSAN CHEHAB - OFFICER - POLICE 
DROP-NEW 
16 10 20-08 15 17 

ANTHONY BROWN - OFFICER - POLICE 
DROP-NEW 
16 08 18- 1025 17 


YEAS - TRUSTEES BATTLE, DIAZ, ENGLISH, GNATEK, NAGLICK, TROZAK, TUCKER 
AND CHAIRMAN SERDA-8 


NAYS-NONE 
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RETIREMENT APPLICATIONS 

BY TRUSTEE GNATEK - SUPPORTED BY TRUSTEE DIAZ 


RESOLVED, THAT THE RETIREMENT APPLICATIONS WHICH ARE DESIGNATED 
BELOW BE APPROVED: 


RETIREMENT APPLICATIONS 


NAME-TITLE-DEPARTMENT: 
RETIREMENT TYPE-PLAN: 

SERVICE CREDIT-EFFECTIVE DATE: 

NAME-TITLE-DEPARTMENT: 
RETIREMENT TYPE-PLAN: 

SERVICE CREDIT-EFFECTIVE DATE: 

NAME-TITLE-DEPARTMENT: 
RETIREMENT TYPE-PLAN: 

SERVICE CREDIT-EFFECTIVE DATE: 

NAME-TITLE-DEPARTMENT: 
RETIREMENT TYPE-PLAN: 

SERVICE CREDIT-EFFECTIVE DATE: 


DENA ALLEN - SERGEANT - POLICE 
SERVICE-NEW 
20 00 18- 10 27 17 

JONATHAN GRIMM - FIRE FIGHTER - FIRE 
SERVICE - NEW 
16 09 23-09 09 17 

BRYAN BUSH - OFFICER - POLICE 
SERVICE - NEW 
1701 19-07 06 17 

MARLON TERRY - OFFICER - POLICE 
SERVICE - NEW 
1800 05- 1021 17 


YEAS - TRUSTEES BATTLE, DIAZ, ENGLISH, GNATEK, NAGLICK, TROZAK, TUCKER 
AND CHAIRMAN SERDA-8 


NAYS-NONE 


RECEIPTS 


THE RECEIPTS WHICH FOLLOW WERE ACKNOWLEDGED BY THE BOARD: 


The Pofece ft Rre Retirement System of the Citv of Detroit 

Receipts for AcfcrKHwIeflapfnent 

10«V17-11/1Qf17 

lieetma #3170 




Noventer 16l 2017 




RFMIIIHf 

WREDATE 

DESCMPnON 

AMOUNT 





W^CU'IS 




Kermetiv Cwital 

10rMV17 

Cash Rehalar>ana 

2 500 000 00 

JofvTston 

1QrMV17 

Cash Rebalar>dna 

3.000.000 00 

Weis Cjpit^ Inlemjtional 

1VMV17 

Cash Rebalandna 

1.000.000 00 

Loonvs Savtes 

1W9W17 

Cash Ket>alar>ana 

2.000.000.00 

Credit Suisse 

1000/17 

Cash Rebalandna 

Z500 000.00 

Penn C«it^ 

10/30/17 

Cash Rebalar>dna 

1.000.000 00 

GreenAeW ACQ Pviners VIS 

10/31/17 

Oistiibubon 

62.500.00 

ARA Core Value Furtd 

10/31/17 

OtstrftMibon 

153.250.31 

Faldonhead Capita P^titers Part 1 LP 

11/07/17 

DistrftMJbon 

Z667.72SOO 

Trartsfer from Various Acoounte 

11/07/17 

Sweep Rom Passrae accounts to Liquid 

Z131.644.12 

HamRon Lar>e 

11/QV17 

Drstnoubon 

473.4S3.Off 

RRST MOCPBIOEMCE BAHK 

10/31/17 

Loan Deductions 

130.569 10 

RRST MCPBIOENCC BMfK 

11/10/17 

Loan Deductions 

60.141^7 

CnYOFOETROTT 

11/03/17 

Weekly Mand^orv Employee Contribution 

15.173 99 

emrOFOETROTT 

11/03/17 

Wiiklv Anntatv Cordrftnjtion 

226 87 

emroFOETRorr 

11/09/17 

Wtiklv Mand^nrv Employee Contribution 

260 249 13 

CmrOFOETROfT 

11/09/17 

Weekly An maty Contribution 

574 34 



TOTAL RECTOS 

~i 18.725.547.90 
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DISBURSEMENTS 

BY TRUSTEE GNATEK - SUPPORTED BY TRUSTEE NAGLICK 

RESOLVED, THAT THE DISBLRSEMENTS WHICH ARE OUTLINED BELOW BE 
APPROVED: 

DISBURSEMENTS 
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DISBURSEMENTS - CONTINUED 

DISBURSEMENTS - CONTINUED 


Polce ft Fire Ret'iiemeiit System 
company; RSC 04 >fRS 

user a«tt Branch: LEGAa Mee«ng0ate:tl/ie/l7 

bimlnMnt ExpmM 



Vendor Rat 

vendor Nam 

BftDeecryillon 

Due Me 

To Pay 

CHECK 

1CJ117 

CAPITAl. OC 


1V3V2D17 

72.102(3 

CHECK 

m 

4ietlCANRE4LTYMM80RS 

Ungtmni rto-3n Cie'17 

1V3V2Dn 

11SM7.fiD 

CHECK 

OETPPREMBS9a917 

XmSTON GIOM. wveoRS 

MugsMAl ^ - M ar'17 

1V17/20t7 

179.151.95 

CHECK 

21(31 

NCOIC RESEMCH * UVMOeCMT NC. 

roi«Bncn|Cca-3nlQr'17 

10302017 

45i22.S 

CHECK 

102717 

KDMBrr ctfiTN. itWMjEken' 

UnomcK ^ ' 3n ae'17 

102(0017 

193J5IUD 

OCCX 

101517 

PAA4DIOU ASSET UWUaefT CO, ac 

MugsKR ^ - M Qe'17 

1V18/2D17 

4Sj631iD 

CHECK 

mm 

PGIMONr erVESTIBIT WVISORSJLC 

roi«Bn«cco-H0e'17 

1211/2017 

1M34.73 

CHECK 

11382422 

WBIS CAP1TM. IMiASaen' 

Ungsncnl 4ts-3nl 0(17 

ivKom 

I7.23SJ4 

CHECK 

11393880 

Meis CAPITA iW4AGaea 

Mnroral ceo-M Qri7 

1104/2017 

17B.S38A8 




CiligoiyTotit 

JDocmnli 


UMiMnllnEipeiNN 





Typ* 

vendor Rat. 

vendor Niro 

BftDaacitpBon 

Dm Ml 

To Pay 

CHECK 

BITTl 

SDOWBAAROLIC 

Ektttal BMiff 9'aiM(y3(yi7. ueferrsoeou 

12ft^7 

66105 

CHECK 

817*72 

SDOWSHAROLLC 

Elcctlal 0 * 0 :5anMI>3017. UEfereiGOSOTO 

1211/2017 

79104 

CHECK 

42082 

SDOWQWARDliC 

Rnl-ieMAecrXl7 

121V2017 

2.7(504 

OCCK 

11032017 

A4£X BROWN RE^TY 

L*n Smao Fen ■ OcUer 2017 

121312017 

S21S1 

CHECK 

43714011 

4LEGRA 

Oncc&cpla 

1V3V2D17 

1.642JI 

CHECK 

2017-20 

BA6AS80CMTES 

iron CmulM ■ Octtcr 2017 

1202017 

2(17.70 

CHECK 

Q-132fiM 

BARfWXJOAPCTWORKS^MC 

Ullage AfOticr 

9C7/2017 

:i24iD 

CHECK 

300123483 

C(rTAEC<»POrWTION-300 

RoffMs 

1202017 

7523 

WRE 

110(17 

omePti 

swrwi^: W23nM1«t7 

1W2017 

1051.(5 

CHECK 

11579G( 

CREATKE BREMTHtOUGHS NC 

n’SeojihiSenica 

1V3MH7 

II.ISfliD 

OCCK 

NVa26373 

CIESTWOOO ASSOCIATES LLC. 

AonOcaTiMig 

121W2Dt7 

12100 

CHECK 

32(754(0237 

DREcrv 

SoeceCiaiKi 

12(12(2017 

34.3 

CHECK 

H75415SB 

FH3EX 

^IMnes 

12110017 

90.63 

OCCK 

HB7<OB297 

FEDEX 

FMEiuanei 

121812017 

21J1 

CHECK 

514(10 

mCHOCECoUKSevira 

EMraeiMil 

10I2K2017 

11.13 

CHECK 

434010 

(MRa.ROB»LaMTHlCO 

^ear» SenKB tr cater ai7 

1217/2017 

25.75100 

CHECK 

434019 

GURa.ROB]0iaMrTHICO 

BIRO CtdiMni tr C Birwn 

12IV2017 

mm 
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DISBURSEMENTS - CONTINUED 

DISBURSEMENTS - CONTINUED 


CHECK 

M3393 

RONUOUNTAM 

ONI Doman Serwces 

1V30ODf7 

12940 

CHECK 

201447S« 

RONUOUNTAM 

SfengeCOt 

1V3QXf7 

689.2 

CHECK 

PK05713 

Ml MuiMn Reconft MrugemeK 

Recall SliNN 

10f31/X17 

12SJ8 

CHECK 

1705 

KaiEYGAWrrXRNE 

LflObjNt Sendcss Nr OdDtar 2017 

1211/2017 

isoam 

CHECK 

111J17 

kWCRS 

lferr«er««ReneM2018 

12I1VX17 

inx 

CHECK 

97678X59001 

OmCEOffOT 

ORceSwiio 

1200017 

12.9 

CHECK 

97678X0001 

OmCEOffOT 

ORceSmiiei 

12f^7 

22 

CHECK 

97678X81001 

CfRCEOffOT 

onctSmns 

1200017 

152 

C»CQC 

MtS1« 

PUWTE8II0HAN 

ConaiMDn reoadho Cner Arzafttv ORczr ftNBon 

1V290017 

1J50X 

CHECK 

1«5105 

PLVfTEiUORAN 

RnvKM 8MeTieiAiidil)r](e«eniM673017 

11090017 

2020X 

CHECK 

221 

PROC04nA.NC. 

Pnxerii LIC 0 M 4 iTVtenaWMn 

11«2017 

12J1243 

CHECK 

1963119 

QUIX CORPORATION 

onceSmiio 

11Q40D17 

48.95 

CHECK 

189233 

QUIX CORPORATION 

ORceOisffio 

11O3O0n 

1422 

CHECK 

2112SX 

QUU CORPORATION 

Oflce8iC(Ma 

12110017 

15.9 

CHECK 

1974456 

QUU CORPORATION 

ONceSmRo 

1V2S0017 

2am 

CHECK 

2008818 

QUU CORPORATION 

ONceSicRio 

11060017 

929 

CHECK 

110317 

REON4LDE.OfCM. 

uedta BRIO »Vf7-ioc7n7 

12rV2017 

83SX 

CHECK 

5051074946 

RICOH 

PmferMMrmnce 

12ri0017 

2992 

CHECK 

aOTB 

Russai. tf^EsnenTS 

R«el Mn SiiMcnploni 

11040017 

12X 

CHECK 

8123384899 

RRBHTU6A 

SIreWRig Sewa cnaps 

11010017 

24.36 

CHECK 

1709105541-6011 

STATE STREET 

CMiAdWiecs 

1V1S3017 

lAnx 

CHECK 

3032 

THE NEW CBmjRY GROUP 

1 leafWg’RNaultt 

11050017 

2SX 

CHECK 

103117 

UHY MM80RS • MCDiMV 

Praiesaara McotfRno 80vice>IOrOclab(r2O17 

11000017 

50418.75 

CHECK 

103117 

UHYMMSORS-IT 

ProRsaou rr SeMco Hr OcKttr 2017 

110QX17 

133502 

CHECK 

103117 

UHY/VM80R8-IT 

Profesaona IT Sews fVOOMr 2017 

1100X17 

9JS7.9 

CHECK 

99614918 

mis ^BCX>R FMM4CML SVCS. LLC 

PiWferlMnewce 

10080017 

12.11 

CHECK 

091068646 

leiox 

PTWfcfMaaemna 

12110017 

401 




CitmoryTotsc 

WDOCIIMitl 

231.1I2J8 


YEAS - TRUSTEES BATTLE, DIAZ, ENGLISH, GNATEK, NAGLICK, TROZAK, TUCKER 
AND CHAIRMAN SERDA-8 

NAYS-NONE 

REFUNDS OF ACCUMULATED CONTRIBUTIONS 


BY TRUSTEE ENGLISH - SUPPORTED BY TRUSTEE DIAZ 

RESOLVED, THAT THE CONTRIBUTIONS TO THE ANNUITY SAVINGS FUND BY 
MEMBERS OF THE POLICE AND FIRE RETIREMENT SYSTEM OF THE CITY OF 
DETROIT, INCLUDING INTEREST, BE REFUNDED PENDING AUDIT BY RETIREMENT 
SYSTEM ACCOUNTING STAFF: 


LIST NUMBER 3709-$121,630.39 
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REFUNDS OF ACCUMULATED CONTRIBUTIONS - CONTINUED 
LIST NUMBER 3710 - $180,722.63 

YEAS - TRUSTEES BATTLE, DIAZ, ENGLISH, GNATEK, NAGICK, TROZAK, TUCKER 
AND CHAIRMAN SERDA-8 

NAYS-NONE 

1974 DEFINED CONTRIBUTION PLAN (EMPLOYEE LOAN PROGRAM) 

BY TRUSTEE ENGLISH - SUPPORTED BY TRUSTEE DIAZ 


RESOLVED, THAT THE 1974 DEFINED CONTRIBUTION PLAN LOAN REQUEST 
LISTS SUBMITTED THIS DATE BE APPROVED AND THE REQUESTED AMOUNTS BE 
DISBURSED PENDING AUDIT BY RETIREMENT SYSTEM ACCOUNTING STAFF: 

LIST #1-$88,938.00 

LIST #2-$45,810.00 

YEAS - TRUSTEES BATTLE, DIAZ, ENGLISH, GNATEK, NAGLICK, TROZAK, TUCKER 
AND CHAIRMAN SERDA-8 

NAYS-NONE 

EXECUTIVE DIRECTOR’S REPORT 


EXECUTIVE DIRECTOR DAVID CETLINSKI ASKED THE BOARD TO CANCEL ITS 
DECEMBER 21, 2017 BOARD MEETING. 

TRUSTEE PORTIA ROBERSON ENTERED THE MEETING AT 9:25 A.M. 
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DECEMBER 21, 2017 BOARD MEETING CANCELLATION 
BY TRUSTEE TROZAK - SUPPORTED BY TRUSTEE TUCKER 


RESOLVED, THAT THE BOARD’S DECEMBER 21, 2017 MEETING BE CANCELLED 
AND STAFF BE NOTIFIED OF SAID CANCELLATION, AND BE IT FURTHER 

RESOLVED, THAT A NOTICE REFLECTING SAID CANCELLATION BE POSTED 
ONLINE; ON THE FIRST FLOOR BULLETIN BOARD OF THE COLEMAN A. YOUNG 
MUNICIPAL CENTER; AND WITHIN THE OFFICES OF THE RETIREMENT SYSTEMS: 

YEAS-TRUSTEES BATTLE, DIAZ, ENGLISH, GNATEK, NAGLICK, ROBERSON, 
TROZAK, TUCKER AND CHAIRMAN SERDA - 9 

NAYS-NONE 

ASSISTANT EXECUTIVE DIRECTOR INTERVIEWS 


MR. CETLINSKI INFORMED THE BOARD THAT THE JOINT PERSONNEL COMMITTEE 
RECENTLY COMPLETED POLICE AND FIRE’S ASSISTANT EXECUTIVE DIRECTOR 
INTERVIEW PROCESS DURING WHICH SIX QUALIFIED CANDIDATES WERE 
INTERVIEWED. SHORTLY THEREAFTER, THE COMMITTEE UNANIMOUSLY DECIDED 
TO OFFER THE POSITION TO CANDIDATE KELLY TAPPER DUE TO HER EXTENSIVE 
KNOWLEDGE AND QUALIFICATIONS (WHICH INCLUDE STAFF MANAGEMENT, 
PROJECT DEVELOPMENT, COLLECTIVE BARGAINING IMPLEMENTATION AND 
INVESTMENT AND BOARD RELATED DUTIES). 

TRUSTEE MEGAN MOSLIMANI ENTERED THE MEETING AT 9:32 A.M.; AND 
TRUSTEE JEFFREY PEGG ENTERED AT 9:34 A.M. 

CHIEF INVESTMENT OFFICER’S REPORT 


CHIEF INVESTMENT OFFICER RYAN C. BIGELOW DISCUSSED INVESTMENT 
MANAGER FEES; OPPORTUNISTIC CREDIT (TGAM CHURCHILL MIDDLE MARKET 
SENIOR LOAN FUND); REAL ESTATE (VALSTONE OPPORTUNITY FUND IV/SENIOR 
HOUSING SPINOFF); STEWARD CAPITAL AND THE WESTIN BOOK CADILLAC. 
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TGAM CHURCHILL MIDDLE MARKET SENIOR LOAN FUND 


BY TRUSTEE PEGG - SUPPORTED BY TRUSTEE ROBERSON 


RESOLVED, THAT IN CONJUNCTION WITH THE PFRS INVESTMENT COMMITTEE, 
THE BOARD APPROVES THE RECOMMENDATION OF STAFF AND WILSHIRE TO 
COMMIT $15,000,000.00 TO THE TGAM CHURCHILL MIDDLE MARKET SENIOR 
LOAN FUND, SUBJECT TO GENERAL COUNSEL’S REVIEW AND APPROVAL OF ALL 
TRANSACTION DOCUMENTS: 

YEAS-TRUSTEES BATTLE, DIAZ, ENGLISH, GNATEK, MOSLIMANI, NAGLICK, PEGG, 
ROBERSON, TROZAK, TUCKER AND CHAIRMAN SERDA - 11 

NAYS-NONE 

TRUSTEE ANGEIA R. JAMES ENTERED THE MEETING AT 10:02 A.M. 

CHAIRMAN SERDA TEMPORARILY RELINQUISHED THE CHAIR TO VICE CHAIRMAN 
PEGG AND EXCUSED HIMSELF AT 10:50 A.M. CHAIRMAN SERDA RETURNED TO 
THE MEETING AT 11:02 A.M., AND VICE CHAIRMAN PEGG RELINQUISHED THE 
CHAIR TO HIM. 

VALSTONE OPPORTUNITY FUND IV/SENIOR HOUSING SPINOFF 


MR. BIGELOW THEN ASKED THE BOARD TO APPROVE (IN CONJUNCTION WITH 
THE PFRS INVESTMENT COMMITTEE) CONSENTING TO THE SPINOFF OF SENIOR 
HOUSING ASSETS FROM VALSTONE OPPORTUNITY FUND IV AND ALLOCATE UP TO 
$8,000,000.00 TO THE VALSTONE HEALTHCARE PROPERTIES, L.P. SUBJECT TO 
ADDITIONAL DUE DILIGENCE. THE BOARD DECIDED AGAINST ACTING UPON MR. 
BIGELOW’S REQUEST, HOWEVER, UNTIL THE REFERENCED ADDITIONAL DUE 
DILIGENCE HAS BEEN PERFORMED. 

UHY 


MARLENE BEACH AND JOHN PEPPERMAN PROVIDED THE BOARD WITH COPIES 
OF “DRAFT” MANAGEMENT REPORTS DETAILING THE SYSTEM’S FIDUCIARY NET 
POSITION (ASSETS/LIABILITIES) AS WELL AS CHANGES IN THE SYSTEM’S 
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UHY-CONTINUED 

FIDUCIARY NET POSITION (ADDITIONS/DEDUCTIONS). MS. BEACH AND MR. 
PEPPERMAN DISCUSSED BOTH REPORTS AT LENGTH. 

2019 RSCD OPERATING BUDGET 

BY TRUSTEE NAGLICK - SUPPORTED BY TRUSTEE JAMES 


RESOLVED, THAT IN FISCAL YEAR 2019, ACCOUNTING STAFF PREPARE A 
SUGGESTED OPERATING BUDGET FOR THE BOARD’S REVIEW, REVISION (IF 
NECESSARY) AND SUBSEQUENT APPROVAL: 

YEAS-TRUSTEES BATTLE, DIAZ, ENGLISH, GNATEK, JAMES, MOSLIMANI, 

NAGLICK, PEGG, ROBERSON, TROZAK, TUCKER AND CHAIRMAN 
SERDA-12 

NAYS-NONE 

PUBLIC RELATIONS ADVISOR’S REPORT 


PUBLIC RELATIONS ADVISOR BRLCE BABIARZ PROVIDED THE BOARD WITH A 
POST-CHAPTER 9 BANKRUPTCY UPDATE. 

LOBBYIST’S REPORT 


LOBBYIST OSCAR W. KING, III PROVIDED THE BOARD WITH A MICHIGAN 
LEGISLATIVE UPDATE. 

GENERAL COUNSEL’S REPORT 


GENERAL COUNSEL RONALD A. KING ASKED THE BOARD TO ENTER INTO 
CLOSED SESSION FOR THE PURPOSE OF DISCUSSING PENDING LITIGATION AND 
CERTAIN ATTORNEY/CLIENT PRIVILEGED MATTERS. 
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CLOSED SESSION 


BY TRUSTEE PEGG - SUPPORTED BY TRUSTEE DIAZ 


RESOLVED, THAT THE BOARD ENTER INTO CLOSED SESSION FOR THE PURPOSE 
OF DISCUSSING PENDING LITIGATION AND CERTAIN ATTORNEY/CLIENT 
PRIVILEGED MATTERS: 

A ROLL CALL VOTE WAS TAKEN AS FOLLOWS: 

YEAS-TRUSTEES BATTLE, DIAZ, ENGLISH, GNATEK, JAMES, MOSLIMANI, 

NAGLICK, PEGG, ROBERSON, TROZAK, TUCKER AND CHAIRMAN SERDA- 
12 

NAYS-NONE 

THE BOARD ENTERED INTO CLOSED SESSION AT 11:44 \M. 

AT 11:45 A.M., TRUSTEES DIAZ AND GNATEK EXCUSED THEMSELVES FOR THE 
REMAINDER OF THE MEETING. 

OPEN SESSION 


BY TRUSTEE PEGG - SUPPORTED BY TRUSTEE TUCKER 


RESOLVED, THAT THE BOARD RETURN TO OPEN SESSION: 

YEAS - TRUSTEES BATTLE, ENGLISH, JAMES, MOSLIMANI, NAGLICK, PEGG, 
ROBERSON, TROZAK, TUCKER AND CHAIRMAN SERDA- 10 

NAYS-NONE 

THE BOARD RETURNED TO OPEN SESSION AT 12:32 PM. 
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PENSION NUMBER: 200594 

GREGORY DAVIS VERSUS PFRS AND CYNTHIA A. THOMAS 

STATE OF MICHIGAN 

IN THE WAYNE COUNTY CIRCUIT COURT 

CASE NO. 17-013863-CZ 


BY TRUSTEE PEGG - SUPPORTED BY TRUSTEE TUCKER 


WHEREAS, THE BOARD’S POLICY IS TO ASSIGN SPECIAL LEGAL COUNSEL TO 
CERTAIN MATTERS, THEREFORE BE IT 

RESOLVED, THAT CONSISTENT WITH THE BOARD’S CLOSED SESSION 
DISCUSSION OF THIS DATE, CLARK HILL IS HEREBY APPOINTED SPECIAL LEGAL 
COUNSEL REGARDING THIS MATTER, AND BE IT FURTHER 

RESOLVED, THAT A COPY OF THIS RESOLUTION BE FORWARDED TO SPECIAL 
LEGAL COUNSEL CLARK HILL, ATTENTION: SEAN P. GALLAGHER, AND BE IT 
FURTHER 

RESOLVED, THAT THE RETIREMENT SYSTEM RETAIN A COPY OF THIS 
RESOLUTION FOR ITS FILES: 

YEAS - TRUSTEES BATTLE, ENGLISH, JAMES, MOSLIMANI, NAGLICK, PEGG, 
ROBERSON, TROZAK, TUCKER AND CHAIRMAN SERDA- 10 

NAYS-NONE 

ESTABLISHMENT OF ACTUARIAL FUNDING POLICY COMMITTEE 


COUNSEL KING PROVIDED THE BOARD WITH A COPY OF A RESOLUTION THAT 
THE GENERAL BOARD ADOPTED ON NOVEMBER 1, 2017 REQUESTING THAT THE 
PFRS AND BOTH INVESTMENT COMMITTEES CONSIDER ESTABLISHING A JOINT 
ACTUARIAL FUNDING POLICY COMMITTEE FOR THE PURPOSE OF DEVELOPING A 
POST-BANKRUPTCY ACTUARIAL FUNDING POLICY. THE GENERAL BOARD’S 
REQUEST WILL BE TAKEN UNDER ADVISEMENT. 



POLICE AND FIRE RETIREMENT SYSTEM OF THE CITY OF DETROIT 
MEETING NUMBER 3170 - THURSDAY - NOVEMBER 16, 2017 


PENSION NUMBER OE PARTICIPANT: 232519 
PARTICIPANT: ANTHONY DEEIBERA 
AETERNATE PAYEE: KERRY DEEIBERA 
ANTHONY DEEIBERA VERSUS KERRY DEEIBERA 
CASE NO.: II-3838-DM 

MACOMB COUNTY CIRCUIT EOR THE STATE OE MICHIGAN 
MT. CEEMENS. MICHIGAN 

BY TRUSTEE PEGG - SUPPORTED BY TRUSTEE TUCKER 


WHEREAS, the Board of Trustees for the Poliee and Eire Retirement System for the City of 
Detroit (“Board”) is in reeeipt of a Consent Order Modifying Consent Judgment of Divoree 
dated July 11, 2012 Nune Pro Tune Re: Pension and Retirement Aeeounts, entered by the 
Maeomb County Cireuit Court on July 3, 2017, whieh amends/supplements a Consent Judgment 
of Divoree entered on July 11, 2012 and Eligible Domestie Relations Order (“EDRO”) dated 
April 4, 2013 (“Prior Orders”) wherein Alternate Payee KERRY DEEIBERA was awarded eertain 
rights to the retirement benefits of Participant ANTHONY DEEIBERA who is an active employee, 
and 

WHEREAS, based on the Prior Orders, the Board adopted a Resolution on May 16, 2013 
resolving that Alternate Payee KERRY DEEIBERA was entitled to receive a portion of 
Participant’s Defined Benefit Plan and Defined Contribution Plan benefits (“May 16, 2013 
Resolution”), and 

WHEREAS, the Board has been informed that Participant ANTHONY DEEIBERA is an active 
employee and is not receiving retirement benefits, and 

WHEREAS, Participant’s date of birth is November 15, 1970 and to date Participant has attained 
21 years of service credit, and 

WHEREAS, the July 3, 2017 Order Vacating April 4, 2013 Eligible Domestic Relations Order 
City of Detroit Police and Eire Retirement System provides: 

Pursuant to the Consent Order Modifying Consent Judgment of Divorce Dated 
July 11, 2012 Nunc Pro Tunc Re: Pension and Retirement Accounts entered 
simultaneously with this Order: 

IT IS ORDERED that the April 4, 2013 Eligible Domestic Relations Order 
(EDRO) City of Detroit Police and Eire Retirement System granting Defendant an 
interest in Plaintiff’s City of Detroit retirement is vacated and hereby set aside. 
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PENSION NUMBER OE PARTICIPANT: 232519 
PARTICIPANT: ANTHONY DEEIBERA 
AETERNATE PAYEE: KERRY DEEIBERA 
ANTHONY DEEIBERA VERSUS KERRY DEEIBERA 
CASE NO.: II-3838-DM 

MACOMB COUNTY CIRCUIT EOR THE STATE OE MICHIGAN 
MT. CEEMENS. MICHIGAN - CONTINUED 

AND WHEREAS^ per the Consent Order Modifying Consent Judgment of Divorce, the Alternate 
Payee KERRY DELIRERA IS NOT entitled to claim a portion of the Participant’s Component II 
benefits (formerly known as Defined Benefit) when the Participant is eligible to receive such 
benefits, and 

WHEREAS, per the Consent Order Modifying Consent Judgment of Divorce, the Alternate Payee 
KERRY DELIRERA IS NOT entitled to claim a portion of the Participant’s Component II Annuity 
Pension (formerly known as Defined Contribution Plan) when the Participant is eligible to 
receive such benefits, and 

WHEREAS, based on the Consent Order Modifying Consent Judgment of Divorce, the PERS 
withdraws, nullifies and/or, with this resolution, takes action to reverse the May 16, 2013 
Resolution, and 

WHEREAS, the Board has been advised by General Counsel that the applicable terms of said 
court order are consistent with the provisions of the Retirement System and applicable law, 
including Pubhc Act 46 of 1991, MCEA 38.1701, et. seq., and Public Act 100 of 2002, MCE 
38.1681, et. seq., as applicable, therefore be it 

RESOLVED, that the Board acknowledges receipt of said court order and will not pay pension 
benefits consistent with said order and this resolution, and be it further 

RESOLVED, that this file be forwarded to the Board’s actuary or any other party as necessary to 
effectuate the termination and/or reversal of any payments to Alternate Payee KERRY 
DELIRERA, and be it further 

RESOLVED, that a copy of this resolution be added to the Participant’s pension file, and other 
appropriate records be kept for the Retirement System relative to this matter, and be it further 

RESOLVED, that a copy of this resolution be sent to Alternate Payee, Kerry Delibera; Alternate 
Payee’s legal counsel, Julie Gatti; Participant, Anthony Delibera; and Retirement System staff 
member Yvonne Moore: 

Yeas - Trustees Battle, English, James, Moslimani, Naglick, Pegg, Roberson, Trozak, Tucker 
and Chairman Serda - 10 


Nays - None 
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RSCD CHIEF ACCOUNTING OFFICER-CONTROLLER INTERVIEWS 


MR. CETLINSKI INFORMED THE BOARD THAT FOLLOWING THE CONCLUSION OF 
THE JOINT PERSONNEL COMMITTEE’S RSCD CHIEF ACCOUNTING OFFICER- 
CONTROLLER INTERVIEW PROCESS, THE POSITION WAS OFFERED TO 
CANDIDATE RAMZEE P. JACKSO^ MR. JACKSON ACCEPTED THE POSITION 
WITH A START DATE OF JANUARY 3, 2018. 

LEGAL DISCUSSION 


AT THE REQUEST OF TRUSTEE PEGG, A LEGAL DISCUSSION WILL BE HELD AT THE 
BOARD’S JANUARY 4, 2018 MEETING. 

PUBLIC FORUM 


AT 12:57 P.M., CHAIRMAN SERDA DECLARED THE MEETING IN OPEN FORUM 
FOR GENERAL DISCUSSION BY THE PUBLIC ATTENDING THE MEETING. 

ADJOURNMENT 


THERE BEING NO FURTHER BUSINESS BEFORE THE BOARD, CHAIRMAN SERDA 
ADJOURNED THE MEETING AT 12:58 P.M. UNTIL THURSDAY, DECEMBER 7, 
2017, AT 9:00 A.M., IN THE CONFERENCE ROOM OF THE RETIREMENT 
SYSTEMS, 500 WOODWARD AVENUE, SUITE 3000, DETROIT, MICHIGAN 48226. 


RESPECTFULLY SUBMITTED, 



DAVID CETLINSKI, EXECUTIVE DIRECTOR 



